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FROM THE HORSE’S MOUTH
Panama, 5t April, 2017.

The new Holy Inquisition - in Panama

Now, scarcely one year after the ICI] and its sponsors used stolen data ostensibly to
uncover illegal activities of individuals around the world through the use of so-
called offshore companies, the partners of Mossack Fonseca & Co are in pre-trial
detention in connection with another entirely different case, concocted by the
Attorney General of Panama, Mrs. Kenia Porcell and her assistant Mr. Romulo
Betancourt, on the basis of internet publications of an online publication of a Sao
Paulo-based newspaper. In line with phase 22 of the so-called Lava ]Jato
investigations, the name of a company incorporated by one of our related entities
came up. That company was incorporated for a franchisee of ours in Sao Paulo for
the subsequent sale to one of their clients. In view of the fact that our franchisee was
contractually entitled to use, and in fact did use, our name and logo; the Brazilian
prosecutors concludes, without any proper enquiry, that Mossack Fonseca Panama
and Mossack Fonseca Do Brazil were one and the same entity or that at least had the
same shareholders. Nothing is further from the truth. The relationship between both
parties was a commercial and arms-length relationship. At the time of the sale of the
relevant company, the laws in force in Panama as well as in the jurisdiction the
relevant company was incorporated did at the time not require the end user
(beneficial owner) to be known or be recorded anywhere. The client had to be
known and that client was our franchisee.

On the above basis an investigation in Panama was started. The supposed crime:
money laundering! Four persons were indicted: myself, my partner Ramoén Fonseca,
one of our lawyers and the owner of the Brazilian franchise, who also is from
Panama and gave up the Brazilian franchise.

The problem is that according to the laws of Panama as well as the law of any
civilized country, the prosecution must have convincing proof that a crime was
committed and that the persons to be prosecuted did in fact commit the relevant

crime, before proceeding to detain them.



This was clearly not done. We were detained on February 9t of this year, without a
shred of evidence, based solely on a website news report. Subsequent contacts were
then established between prosecutors in Panama and Brazil. Our General
Prosecutor and now Mr. Betancourt have traveled to Brazil after our detention, not
before, to try to obtain evidence against us and have come up empty handed.

In view of the prosecution lacking any evidence, the prosecutors about a week ago,
tried a new ruse: they applied psychological pressure upon Mrs. Riafio (the owner of
the Brazilian franchise) to testify against the other detainees by telling her that
unless she testified against us, she would never again see her father, who is gravely
ill, alive.

That method, whilst not being physical torture as in the Spanish Holy Inquisition,
constitutes psychological coercion that is totally unacceptable in this day and age.
Just because the prosecution does not have sufficient evidence against us is not a
reason to try to coerce a person to confess to a crime she has not committed in
order to then incriminate others likewise innocent. Therein lies the parallel with the
Holy Inquisition.

The prosecutors are trying to obtain evidence for a crime that does nor exist and if
this were Spain in the dark ages they would have us burning at the stake, no matter
if the have no evidence, which unfortunately for them they will never have, since
there were no crime logically there can be no evidence.

We are thus basically political prisoners of the prosecution, in the best tradition of a
dictatorship. Venezuela is a good recent comparison.

J.Mossack
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